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BANKERS TRUST CHAIRMAN DENIES IT
IS ENGAGED IN BOYCOTT OF ISRAEL

NEW YORK, June 2 (JTA)--Alfred BrittainllI,
chairman of the board-of Bankers. Trust Co. den~
ied, in a letter to the Jewish Telegraphic Agency

' today, that Bankers Trust is engaged in a boycott
of Israel, or thaf the company discriminates in itg
employment ‘‘on any basis against any group.’’
The letter also denied that commercial banks are
Tesponsible for the ‘““terms and conditions’’ con-
tained in letters of" credit.

—__ Bankers Trust was one of 25 major. American

B

Anti-Defamation League on March 11, along with
‘“more than 200 U,S, corporations,’’ as “waging
economic war against Israel in collaboration with
“the Arabs.” On March 16, Rabbi Arthur Hertz-.
berg, president of the American Jewish Congress,
£riticized commercial banks generally, without
naming any, for participating in letters of credit
that contain boycott compliance clauses,  Hertz~
./ berg pointed-out at the time that Federal Reserve
*" Board chafrman Arthur Burns had urged commer-
cial banks “to refuse participation’ in such letter
_of credit.
Bnttafn referred in fis letter to stat’ements
issued by “‘a number of or,ganlzations and'a sub-
committee of the New York State Legislature’*
concerning the Arah boycott of Israel and-ob-
served that ““Certain practices of more than 200"
dorporations and banks have been described as .
. being in support of the boycott.” In that connec-
tion, he wrote; *‘a misunderstanding may have
developed on the position of Bankers Trust Com-
* pany with fespect to our business with Israel."’

Describes Letters Of Credit

The bank chairman’s letter went on to say:
¢“First, Bankers Trust Company is not engaged in
a boycott of Israel, To the contrary, the bank has
done.business with Israel since the country's

— founding-28 years ago. We maintain relat

Shimon Peres-sald today that if Israel were to
intervene in-the Lebanese situation it ‘could be
interpreted as Israeli support of PLO chiettain
Yasir Arafat *‘and this is something we do not"
want.’’ He explained that such an intérpretation
wasg possible because of the Syrian turn-about.
Oﬂginally. Syria intervened in Lebametostrength-
en the. PLO and the Moslem community, but it re-
cently has been.supporting the Christian faction -
in the civil war, for whatever reasons, Peres said.

The Defense Minister, speaking at Tel Aviv
University, said that up to now Tsrael does not
face any danger from Lebanon that would oblige
it to cross the border.” He added, however, that, -
Israel was aware of the *‘fluid’’ situation in Leba-
non, Foreign‘Minister Yigal Allon said inthe = -
Knesset yesterday that Israg¢l reserves. the Tight
to take necessary mfeasures if and when the Leb-
anese s:tuat(on conflicts. w-n.h Israel’s security
interests,

The official line here has been to phy -down
the Syrian presence in Lebanon. Peres described
it as an_effort to athieve a “cease-fite’’ pather .
than an attempted take-over of that country, But
senior sources stress that Israel will continue tq
maintain a close watch on developments'across its -
northern border., The new Syrian penetration info,
Lebanon does not change the basic situation, the
sources-$aid; * What Israel calls the “Red Line"
-<the point at which Syrian intervention would en-
gender - an Israeli response--appears-to. be flex-
ible.. Israeli circles say it depends. not-only on .
the scope of Syrian military involvement but on
the deployment of Syrian forces and their ultimate
intentions. Israel has maintained that its primary
interest is the safety of its northern borders, It -
is assumed, therefore, that if the Syrians. concen-
trate their activities north-of the Litani River,
there would be no cause for.any Israeli actmn (By
Gil Sedan)

MAINE UN-IVERSITY HOST TO
ARAB BUSINESS PARLEY

* with:all of the country’s major banks and have” -
millions of dollars of loans outstanding in Israel."
Brittain descriped létters of credit a® ‘‘a ser-
vice provided by banks to businesses epgaged im |
o——foreign trade.!’ He said the *ternis and condi-
tions’* governing overseas sales by exporters ~
which are paid through letters-of-credit-#are™
* ‘negotiated and agreed to by the exporter and im=-
~ porter in a separate sales contract prior to.any...
, involvement by a commercial bank, The role ot—
- the commercial bark is to issue an advice of the
opening of a letter of credit, to process the pre-
‘viously agreed to trade documents and to pay 4 the
“ exporter.**
“Finally,” Brittain wrote, "Bankers Trust
does not discr in its ment
practkces on-any basis; against any group, Pér-
sons of varioug ethnic and religgous backgrounds,
*s including the Jewish faith, are at all levels of our
organization--first vice-president, senior vice-
preslden :the Advisory Committee, the Board of
Dirwiors,"

PERES SAYS ISRAELI ACTION IN LEBANON
WOULD BE SEEN AS SUPPORT FOR PLO - -

ngseph Polakoff ,

WASHINGTON June 2 (JTA)--«The University.
| _of Maine with the cooperation of the U.S. Depart-
ments of State and Commerce has sponsored a
joint four=day Middle East-American husiness
.conference at lts Orono campus Aug.:2-6, the
b

today to the J ewish Telegraphxc Aggw here,..
- More than 200 persons. are expected from
Saudi Arabia, Kuwait Qatar, Egypt, Iran, I i
United Arab Emirates, Bahrain and Oman. The
. United States does not have diplomatic relations
..qwith Iraq but maintains an *interests’* section in
Baghdad and commerce is conducted between the
two countries, The U,S, Arab Chamber of Com=
merce is co-sponsor of the conference, .
A Saudi Arabian, Abdul Wohabe, a director of
the UBAF ‘Arab American Bank in New York, will
“urizf American husinesamen on the Tegal® aspeets

“atkeas

4
" of doing business tn the Arsliworld, Secrdinry o
State Henry A, Kfsq&ngerwi quoted uas saying
this will he “lhe first large~scale ¢

JE'RUSA'LEVM. Jhne 24 TA)--'Del'ense Minister

__in the United States where- Arg\_b und Iranidn buss



| Tneasmen will un e qbortunlty T face-to-
face dis ted canbus<
inessmen rogudlng syecmc products for sale
and manufacture.’’ N

.~ A recent trade mission.of Maine bust

free country of standing agreed to take plrt i
the work of the committee, 80 utterly preju~ A
“diced was it considered to be,” Herzog said——
The Israell envoy charged that “The PLO was,

f in the drafting of the committee’s - ‘-

sponsored by the U,S, Departments visited Iran

- and Saudf Arabia, John R, Brown Jr., conference
- director, said the Mideastern businessmen comin;
to the conference are ‘’paying their own way overgr
from the Middle East,’” He said “We did not.

. dream they would be so eager to come, I haye had
to put a limit of 200 on the number coming.’*”

DIN'ITZ URGES PATIENCE WITH SLOW_ |
PROGRESS TOWARD MIDEAST PEACE

BOSTON, June 2 (JTA)-~Simcha Dinitz; Israel’
Ambassador to the United Statesy has urged the
world not to grow impatient with the slow prog-
ress toward peace in the Middle East, ‘‘Shortcuts
are dangerous in politics, just as-in traffic,’’ he -

-told the delegates to the 78th annual meeting of
. the National Conference of Jewish Communal Ser-~
vice here yesterday, “Israel must build a nation
* while protecting a State,’’ Dinitz stressed, “‘and"if
. We grow lmpntlent, peace and, securlty are en-
dangered,’’

The Israeli envoy. declued that the mnln ob-
stacle to peace is the refusal of the Islamic world
to recognize the independent Jewish State of Is-
fael. This is'in keeplng wnh ‘the Iqlamlc ‘world’s--|
historic rej ‘in
its midst, Dinitz snid He pointed to the current

" situation in Lebanon as the.inevitable cutcome of
this attitude. He said that because the Arabs are
. not prepared for peace *‘the Arab-Israel dispute
cannot be settled by instant solution,” and wishing

it does not create a new reality.’’.

Addressing an earlier session of the meetlng,
Rabbi Joseph B, Solevelitchik of Boston, a leading
Orthodox scholar and professor of Talmud and
Jewish philosophy at Yeshiva University, stressed
that Jewish law hasizes and ha: the
dual nature of man' *‘ss an individual and part of a
collective,”” Forming a'community is not enough,
¢To be.a ber - of the i is to
responsibility for others,’’ Rabbi Soleveitchik said |
He also observed that “prayer must find its full
realization in action. ‘A prayerful community
riges to a charitable community where prayer is’
trsnslated inta action,’!

William-Kahn, executive vlce-president of the
J ewish Cc ‘Centers A of St,
Louis, was elected president of the NCJCS,

< ISRAEL REJECTS UN PALESTINE COMMITTEE
——REPORT, CALLSIT P DLUTION - .. -

UNITED NATIONS June 2' (J TA)--Isrne‘l today
completely rejected the report-by-the-speetal.....

eg.on.the E:

Rights of the Palestinian People, which in effec
( ommgnded that-the-Security -Council-adopt the-
ization’s program for

the Tej x;t of the ao-clﬂed “Pnlesﬂne Compit-
tee'--xst as it rej bly Reso-~
lution 3376 which created it,” Israell Ambassa-
dor Chaim Herzog'said in a statement this after- -
-noon, *‘‘Alongside Israel, the free countries also
did not support the resolution because it was con=
sidered -wholly one-sided, unbalanced hnd biased,’’!
Herzog'declared.
He noted that the 20

b

srael rejects outright}

report and in keep[ng with the PLO’s declared -
aim, The endations dre -
in effect a calculated formula forthe destruc-
_tion of the State of Israel, There can be no doubt .
about this end; even if it is designed to be
achieved in stages. Accordingly, neither Israel
-=nor any free country--will have anything to do
I~ with it or anything which flows from it."!

The committee’s report, which will go to the
Security Courncil for debate sometime this month,
calls for Israel to withdraw unconditionally from
the West Bank, Gaza Strip and East-Jerusalem
within one year. Palestinians would then return
to these areas under United Nations jurisdic- .
tion to be followed by a PLO takeover of the -
area from the UN-and the creation of “an inde-
pendent Paléstinian entity.’*

MRS, ‘MEIR DENIES ISRAEL'S -
‘LOVE’ OF TERRITORIES IS |
OBSTACLE TO. MIDEAST PEACE
By Yitzhak Rabi

.NEW YORK, June 2 (JTA) ormer Prem-
ier GoldaMeir said today '.hat most Israelis will

--pe-prepared to compromise on the West Bank in-

return for peace with Jordan.. But, ‘she, said, the
“Israeli settlements along the Jordan River are a
security line for Israel in case of a Jordanian
attack, Addressing an enthusiastic gathering of . ™~
about 1000 United Jewish Appeal community
leaders at a luncheon at the Pierre Hotel, Mrs.
Meir declared ‘‘the greatest lie in the world is
that there is no peace in the Middle ‘East.be-
cause we fell in love with the territories.’*

“She reiterated the Israeli contention that the
Arabs were not willing to.reconcile themselves

. to Israel’s existence even before the June 1967

war when Israel did not control the West Bank,
the’Gaza Strip or parts of the Golan Heights and
Sinai. The former Premier, whose spee
marked the end of her current American
ing tour, said that the Palestinian problem should-.
be resolved through negotiations between Israel”
and Jordan, She noted that most Palestiniansg-
~ are Jordanian citizens"and that there is no room
for a third state between Israel and Jordan. ~
Mrs, Meir. castlgated the United Nations for
treating Israel **as-a culprit of the-world.’’ :She
noted that while a ““terrible tragedy’’ is taking
Place in Lebanon, nobody is concerned about it.
¢Pretty soon they will blame Israel for the Leb-
anese trdgedy,’” she remarked with obvious sar-
.casm;-—Mr8. Meir reiterated that the future of
h-people.is.in the hands of
tbemselves and that therefore

,”general chairman.of the
UJA; announg: t the 1976 campaign has
reached a total of $500 mililion to date. He said.
that pledges have come from 800 Jewish com-
munities across the-country, A check for slz
million raised by 92 communities for Israel was.

- presented to Ambassador ‘Chaim Herzog, Israel's

' snvoy to the. Unned Nations. .

- » ' >

. sERUSALEN (;)‘TA)—-'I‘he Central Bureau of

cluded 16 countries that “do not have. dzplommc
_ relations with Israel and some even deny to this

day Israel’s right to exist. Moreover, not a s(ngll

Mreiweive ¢~WA sm " M‘ﬂoy . \II Ml \ﬂ' uuluuer \Jl-
cars bought by Israelis so far this year compu-ed
to 1975 and increased sales ot durable goods such
48 s'and telévist

sets L
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AgAxiy and environs which are served by the Dan bua

S,

AIRPORT BOMB FIGURE STILL UNIDENTIFIBD

T.TEL Mﬂv June 2 (JTA)--Israeli investigators
hnve not yet  able to establish the identity of
a man whose suitcase blew up at Ben Gurion Air=
port last Wednesday, taking his own fife and kill-
ing an Israeli woman security officer. Nine.other
persona’ were injured in the blast,

The mystery man, who had come off a mght
from Vienna, was badly mangled by the explosion.
‘Israeli police experts have managed to prepare a
reasonable likeness of his face and have sent

* photographs along.with fingerprints to Interpol
and several European police headquarters, The
man was carrying a Dutch passport in the name of,
Hugo Mueller but according to information from
Dutch authorities, the passport was either a for~
-gery or stolen, . The likeness in the passport was
not that of the bearer, "(Meanwhile, Teports
from West Germary said that authorities there
{dentified the dead man as a 25-year-old West
German, Ternd Hausmann.)

. MK PROPOSES 6 ISRAELI UNIVERSITIES MERGE |
. JERUSALEM, June' 2 (J TA)--Avrﬂth Katz,

. Trmury ageees, l! co-op members take & ul- :
ary cut of IL 300 & month.. This was unaccept-

+-able to Egged-which has appealed to, the Supreme £

Court and In the meantime reversed-fta-agree~
ment to’ dirry soldiers free,

HEAVY ISRAELI DEMAND FOR U S.
TOURIST VISAS SCRUTINIZED

TEL AVIV, June 2 (JTA)--U S, Consular ol-
ﬁcllls are giving special gcrutlny to the flood of
fons from I 14 g tourist visas
to visit the United States. The reason is'that in °
the past, too many of the *‘tourists’’ decided to
remain, Immigrants from the Soviet Union who
apply for American visas receive the most care
_ ful checks as it is suspected by U.8, officials
that many of them do not intend to return.
An estimated 40,000 Israelis are expected to
~ visit the U,S, this summer despite seriodu econ-
omic difff The A i C
fices have been Jammed for weeks. Clerks are .
dealing with as many as 200 nppllcanta a dny
which is an 1y lar,
to John Peters, First Secretary ir. chuge of

chairman of the K
proposed today that Isnel's slx institutions of
higher learning be merged into a single large
University of Israel in order to solve the financial
- problems, affecting all of thern. The idea was X
promptly rejected by Education Minister Aharon
- Yadlin'and Dr. Yehoshua Rotenstreich, chairman
of the Council of Higher Education, RN _
" Katz, a Likud MK, said the existing six cain-_
« puses should serve as branches.of a -single State
University to eliminate waste and duplication,
Rotenstreich claimed, hgwe\ver. that a State Univer]
sity"would be unable to raise-fuiids in the U.S, -be-
cause of the heavy taxes “imposed’ on contributions
to national universities, He argued, furthermore,:
that a national institutich would not enjoy ties es-
tablished with diaspora Jewry by each of the six-
separate institutions through their boards of gov-
ernors; -Yadlin observed that the existing univer=~
sities find it difficult to manage large campuses
and he failed to see how one glant campus would
..increase efficiency,

BUS CO-OP BALKS AT ORDERS TO
GIVE FREE RIDES TO SOLDIERS

TEL AVIV, June 2 (JTA)-~The Egged bus co~
operative is embtoued with the government over
- orders that it carty uniformed soldiers free of -
charge, ‘The free rides went into effect yesterday,|
Egged said it could not-cope with the added traffic.
~“Buses filled-with soldiers by-passed regular bus
stops, leaving civilian passengers to wait,
Egged is Israel’s inter-city carrier and enjoys
a monopoly throughout the country-except: ln-'neL

coopemtlve. “The Knesset economic committee deq
cided recently that Egged buses should carry sol-
diers free of charge because of the hazards of
hitch-hiking. - Two soldiers were killed last year.
apparently by tertorlste who offered them a’ rlde

-Ci , only five percent of the

applicants ‘are rejected. But most of the others
have a long wait because of the work lond
tighter checklng processes,

AUSTRALIAN UNIT TO JOIN UNSINAI EQRCE

By Sam Lipski , : o

°  MELBOURNE, June 2 (JTA)--Austrnlh wlll
rovide a helicopter-contingent to serve with
%nited Natfons forces supervisis'g the Israeli-
‘Egyptian interim agreement {n ‘Sinai, it was
learned today. The unit will consist of four , -
S¢Iroquols’* hellcoptere and 45 air crew and
s 'will be
on duty in- Stna for at least two years.. Foreign
Affairs Minister Andrew Peacock made t.he are
ts for the in
with United Nations Secretury General Kurt _
Waldheim in New. York last month,

LIKUD LEADER SEES ISRAELI
ELECTIONS NEXT SPRING

JERUSALEM, June 2 (JTA)—-leud leader
_ Menachem Belgin advised the faction’s executive
committee yesterday.to prepnre for natlonnl
elections early next year, Beigln said he had it
from *“genior sources'’ that the Labor.Alignment .
wants to hold. elections next spring rather than
late in 1977,

4 4,

‘The Likud E 1 {ded to set.up el

headquarters and branches all over the country.
Gen, (Res,) Ezer Welzman, who recently re-
entered the politi¢al scene, has been mentfoned
as a possible campaign chairman, Shmuél Tamir,_
—ofBikud’s Free-Center-faction, proposed the im-
. mediate merger of all Likud factions in prepar-
ation for, the elections but the suggesﬂon was
voted down, -

JERUSALEM (JTA)~--A recent study by the

Other soldiers were involved in high

caused by {rresponsible drivers. These ‘incidents.
" pre d numerous laints from“soldiers’

families concerned with their “sdfety.

Egged originally balked at the free rides but
sgrasd when tha gayarnment promised to compen-

sate it-at a rpte of 80 percent of the fures normally
. paid by soldfers, Tt will receive I, 1.2 million'a
_month until final calculations are made. But the.
bus co-op, long in financisl ‘difficulties, wants a

- Bank of Isrnel wnrned that large-scale’ redempt-
{on of cost: ving linked gov bonds
coulgd lesd to g rate_of inflation reminiscent of
certiiin South ‘American countries, The value of
the bonds is linked to the constantly rising cost-
of-living index although the rate of interest they
nav. fa not. According to the Bank of Israel, the
government will reddem IL 8,8 biition worth ol
bonds this year and . 12.7 billion next year.

. The redemption rate will soar to IL 20,6 billion "
in 1978 and decline t& IL 15.6 billion in 1979,

government guarantee, of some 1L 20 million. The

[
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