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CORPORATION TO SELL L BONDS IN U.S. ESTABLISHED; BOARD OF JEWISH IEADERS FORMED

NEW YORK, Jan. 3. (JTA) == The formation of the now orgenization which is to
conduct tho sale of Israsl bonds in the United States was announced here today by
Honry Montor, chiof oxscutive officer of tho new body, which will be known as the
Amprican Financial and Development Corporation for Israel.

Addrossing a press’ conforsnce , Mr, Montor said that initial plans for the
floating of the Israel bond issue in this country have béen formulated by & board
of directors which is composed of Amorican Jowish loadors from all parts of the coun-
try, The oxact dato of tho boginning of tho salo of tho bonds will be dotormined by
tho logal and technical proparations now under way, ho said. Howevor, he indicated
_ that the public offering cf the bonds will probably stort in May.

"Israol's case is uniquo in the annals of American fihancing effort,” Mre Mon-
- tor said. "Tho state of Israel is coming to the citizens of tho United States to bor-
row tho funds with which it may strongthen its economy and put its vastly expanding
population on o self-supporting basis. The poople of Isracl have imposed a heavy
‘burden on thomselves in order to haston tho absorption of hundreds of thousonds of
thoir brothers who are coming to Isreol as victims of dospair and aggrossion. They
are now prepared to obligate thomselves for the funds which they will borrow so that
this state may bocome strong for itself and for the world.” Ho expressed the convic-
tion that "Israel ropresents ome of the prime investmonts in history."

ISRAEL'S MILTTARY MIGHT DOUBIED, PREMIER REVEALS; WARNS AGAINST REIAYATION OF SECD'RE

" JERUSAIEM, Jan, 3. (3T4) -<'Tho Israel Parliamont unanimously roforred the
govermmont 's latest defense bill to committee last night after its presentation to
the body by Promior David Bon Garion, who also hqlde the Defense portfolio.

In presenting the mossure, the Premier warmed that any rolaxation of socurity
"may be fatel to us, in tho nakod moaning of the word.” Hovovor, he said that if
forced to defond itself eithor against its nmeighbors or as part of an intermational
force engaged in o global conflict Israel would givo a good account of itself. Re=
voaling that Ysracl's military might has doublod in the last two yoars, Mr. Ben Gurion
plodged that "Israol will not holp any act of egaression against enybody undor any

protoxt whatovor."” .

Ho warned, howovor, that in moking its defense offorts Israel must understand
that it will have to dopond on its own peopls and resources alone. - "o cannot rely
on assistance from abroad,” Premisr Ben Gurion said, pointing out that it is "impog=t
sibls to calculate on volunteers from abroad as in the war of indopendonce. " .
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- CITIES TN ISRARL RE-EIRCT THEIR MAYORS; SHRAGAI EXPECTED TO BE MAYOR OF JERUSAIEM

;  JERUSAIEM, Jon. 3, (JTA) =- Oved Ben Ami, a Gonoral Zionist, was re-elected -
 today mayor of Nathanye whilo Meir Molamed, a Histadrut leader, was re-elocted mayor
f of Ramloh, Boruch Ostroveky, a formor Now Yorker, was elected chairman of the local
nmunicipal council in Raanana.

The right-wing conncillors in the Jerusalsm municipal council lest night con-
cluded an agroemsnt whereby S,Z: Shrapai, Foale Mizrachi leader, will be eloected Mayor
of the city and Eliahu Eliashar, Gonoral Zionist lsader, will become Deputy Mayor.

The agreement, unliks an earlier one, does not depend upon the outcome of coalition
agroements in any other city or town,

] At & moeting of the municipal council last night, called by Deniol Aueter,

the outgoing Mayor, only the 12 right-wing concillors attended, Mr. Auster, who had
f publicly expressed his indignation last week over the extended negotiations amonz
the right-wing parties, oponed and adjourned the meeting in the same sentence. Ho
oxplained thet the adJjournment was called because of tho "need for further consulta-
tions,"” the reason given by tho right-wingers for requesting a%luurnmants last weok
- and this wook=snds

After Mr. Auster walked out of the council room, the councillors remained
soated for soms time waiting for a furthor oxplanation. They only received it when
ong of their number telsphoned Mr. Auster, who informed him that the timo and place
of the next mesting would be amnounced "in due course.”

3 Moanwhile, the Mizrachi Orgenization today issusd an appeal to the Hapoel
Homigrachi and tho Poale Agudes Israel urging their support for the candidecy of
Moshe Schwalbe, Mizrachi choice for the Mayor of Potach Tikvah. The appeal was issued
bocause both tho Herut and the Genoral Zionists have egreed to withdraw their earlier
support of the Mopai candidate and back Mr. Schwalbe. If tho labor religious groups
unite with the right-wing forces it is likoly that Mr. Schwalbe will be elected.

NEWSPRINT SEORTAGE MAY FORCE SUSPENSION OF SOME OF ISRAEL'S 200 FUBLICATIONS, 17 DATLIES

JERUSAIRM, Jan. 3.'(JTA) -- Ths nowsprint shortage in Israel is so acute that
the governmont does mot believe that it will be possible to continue the publication
of all of the 200-0d4d publications, including all of the 17 daily newspapers, Yaacov
Gori, Minister of Trade and Industry today declored in the Parliament.

. " In response to a query about the nowsprint situation, tle Minister asserted
the problem is twofold: & sevore world-wide shortage of nowsprint; and, Isracl's
foreign curroncy shortoge which forbids the allotment of additional sums for the pur-

chase of nowsprint abroad.

BEFORE FREN

JERUSAIEM, Jan. 3. (JTA) =- Toar ans bombs wore exploded at the entrance way
of ‘& concert hall here last night bofore the start of a concert by Timo Rossi, noted

Fronch singer. Nobody was hurt.

Tho concert itself passed without incident. In Tol Aviv end Hoifa, within
the last woek, Rossi's concerts were interrupted by members of tho audience who
charged the singer with having collaborated with the Fazis during the occupation of
France. Folico ejacted tho hecklors in Tol Aviv and Haifa.
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¢ JOINT DEFENSE A 10 IS _OWN FUND-RAISIG DRIVE IN ORK; SPLITS FROM UJA

NEW YORK, Jan. 3. (JTA) == The Joint Dofenso Appeel, which is the fund-raising
orm of the Americamr Jowish Ccmittoe and the Anti-Defamation Loague of the B'mai
B'rith, todey ennounced that it will launch en indopendent fund-raising campaign in
N;wéozégowégh the infention of raising $3,000,000 towards its notional goal
0; 0,

For the last four years, tho Joint Defonse Api:eul has receivod its funds in
New York from the Unitod Jowish Appeal of Greater New York. The independent campaign
§ will bo lounchod by the J.D:A. on Februery 1, tho announcement said. . .

In 2 Joint statemont issued today by Jacob Blaustoin, prosident of tho Amori-

j con Jowish ‘Committos, Frank Goldman, president of the B'mai B d Justice Meler

Stoinbrink, national chairman of tho Anti-Defamation Isogue, Jows are warned sgeinst
conplaconcy in the work of combatting anti-Semitism in the United States..

"Thore ove in tho United Stetes today 66 ormanized anti-ninority groups, is=
¢ suinz propagenda through 47 nawapapers end periodicals and roaching the public )
through bigoted commentatora, more than 100 independont radio stutions ," they said.

“Last yoar, sovoral of tho largest hoto-groups raised more than $1,000,000
to prumcte anti-Semitic, anti-Cetholic and anti-Negro propagenda,” the statensnt con=~
= tinued. "Those are the focal contors of infection, there aro also the doeply im=
E bodded discririinatory practices - 'guoti' systems in colleges and professional
schools, discrinination in hotels, resorts, sports, housing and in economic fislds."

& AGUDATH ISRAET JAUNCHES TNDEFENDENT FUND-RAISING DRIVE IN U.S; BIAMES JEWISH AGENCY

NEW YORK, Jan. 3e (JTA) =- Tho Agudath Israel of Amorica today announced the
leunching of en indopendent fund-raising campaign for its religious work in Israel,
following the refusal of tho Jowish Agency executive to romow its allocation to the
Orthodox mroup for 1951.

"Ths Amudath Isrcol of Amorica wes compolled to proclaim this autonomous Is-
rael campalsn ocutside of the fremowork of .the United Jowish /ppsal, after being in=
formed that the Jewish Azoncy has docided not to renew its agreement in 1951 to sup-
port the religious projects of the Agudah in Israel," says the announcement.

A Jewish Agency spokesman, cormionting on the announcement of the Agudath Is=
rael, doclared that the igoncy was forced to discontinue the paymont of allocations
to seveml organizations, including tho Apudah. "The step was talon in order to
concentrate the largest possible portion of Jewish Agency income into the over-
ridinﬁ tagk of financing the gomoral mimtion, colonization and absorption pro-

he salds

| "Needless to say, members of Agudeh Israel as woll as other religious groups
and partios will continue to bomfit oqually and srithout discriminaticn within the
framowork of the over-all program,” he continued. "As to the proposed independent
campaign announced by Amudah Israel, the Jewish Agency's Committee on Control and
Authorization of Campaigns has set down certain rulss and regulations for aw riza-
tion of such campaizns for Israel, Amudeh Israel hos not yet made any applicati

for such authorization,” he pointed out.
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 ARGENTING JEWISH 1A% UITON To EVA FERON YELFARR FUND

] BUENOS AIRES, Jan. 3; (JTA) = A check for 1,140,000 pesos bas Been turnsd
i over to the Eva Peron Social Welfare Foundation by Armentine Jewish industrdalists
= and busi it vas d hore today.

The momey, collected by tho Busnos Alrcs Jewish Chamber of Commsrce, was
 Aiven to the First Iady of Argentina at an interview with her. Mms. Feron praised
[ tho Jewish community end the pro-Foronist Organizacion Israelita Arentina, which
f .oponsored the fund-raising effort.
¥ ISRAEL!S ECONOI FPROB. ARAL} NEW_YORK TIMES; RELTEF FOR 1951 PREDICTED
NEW YORK, Jan. 3. (JT4) -- The New York Times today devotes a full page of
its financial section to Isreel’s economic problems. It emphasizes that Israel's
principel economic problems--ths gap between consumption and production, the adverse
# dalance of trade and the threat of imflation--stem mainly from the doubling of the .
country's popilation and from the fact that Isreol is bordered by hostile states.

"No rellef is in sight in bither respect,” the anelysis says. "In tho next
throo years about 600,000 more immigrants sre expected. Meanwhilo, tho new state
will have to give high priority to defonse considerations.” :

Roporting that Isrsel is now offering overy reasonable inducement to attract
foroian capital, the Times points out that "the young nation is also trying to reduce
an incrodidlo amount of bureaucracy so that investors will not become enmeshed in rod
tape,” It omphesizes the fact that 36,000 tourists visited Israel in 1950 as com-
pared with 22,000 in the previous yoar, but says that the volumo wes, nevertholsss,

disappointing.

In an aerticls on the sconomic situstion in the Areb countries, the Times saye

that the year 1950 brought a merked improvomsnt in gonoral business conditions in
Irag, Syrie and Saudi Arabia, but that thore was littls chenge in Jordan. Tiny Iobencn

suffered from the termination of tho Syrian-Isd ic t, tut sho con-
tinusd to be "roasonably prosperous,” the articls says,

™0 U.S. FOR T, WITH POOD AND BUILDING MATERIAIS (0. BY Z.0.A.

NEW Jan, 3. (JPA) -= Two ships loaded with food, tractors and building

YORK,
meterials collocted by the Zionist Organization of America under its Israel Projects
program have leoft American shores for tho Jewish stl.;'te, it was announced here today.

The ships are the "Honriotta Szold" and the "Haifa.

SAN FRARCISCO, Jan. 3. (JTA) =~ Religion offors the only solution to tho prod-
loms of tho world today, according to Dr. Nelson Glusck, lhead of the Bebrow Undom Col-
lege~Jewish Ingtitute of Religion, in a statement made here.

"Nover Dofore in all history," said Dr. Glusck, "has there been a timo when wo
more desperately reguire for ourselves and for our children the support and guidance -

of the word of God than ve do today.  Undor Judaism's tenots man treats man as an in-
dividual with dignity, decency, and with right, and by seeing to it that he is roither

‘oppressed nor Oppressor,
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