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JRKBALB(, Ja.n. 10, UTA) - i'ho biil aimed at encowraging: rmign capital
inveStments in Ieras) passed **3 f£irst resding today 'n tuo Kneaset. It provides
for the.reduction of taxee for foreign investors end permits them to thke their .
pro?its ouk of the caqj\try a8 wll as cépital emortization in the currency they 1n-
vested. The sallent:provisions of the bill follows A

1. Busineases ﬁhioh in the viev .of the govermment contrimte to the develop-
mnt of the productive cepacity of the comntry, the abaorption of mass immigration,
“the increase of exports and decrease of imports, assist in the rational d:-tribdution
.of the pupuhtion, or the planned exploitation of Israsl's natural and economic re-
sources, ere classified as "authorized establishments” and are eligible for the spe-
cial privihaas granhe undar this 'bill. o : X

2, On nev cmﬁmtion, mhimy end maustrm equimt far "uuﬂm'izod ;
establisimonts® an norbiution deduction of dc.ble the present rate is to be allowed
for the Pi¥st three years; for the next two years, emortization is to be ellowed at
130 percent of the present rate.

3. A foreign resident who invests foreign cwrrency in "uuthoruea eatablish-
menta” ca@n be authorized to transfer amriald orofits, capital interest and smortiza-
tion-up %o an annuel emoun® of 10 percent of his investment,

&, Ths Miniater of Finance is authorized to exsipt from customs dutiea any
equipnent._inatallations, machinery, prefabricaled-industrisl-structures; rew mu—
als and asmi-ﬂniahd aoods “which ere not mmfactmﬂ in Israel. .

5. Par a period of five years, investors in "suthorized mmumw \‘TD>
Pay an income tax of. no more: than 5 perceut on diviaonas paia .by such establishmets,.

6. minpodnﬂmumemestamshmntotmmumtobu-
enpt from: the Urban ou.'nuul?roperty‘uxforuwyem

(The reunlts of & survey nale public today by the American section of the Jew-
ish Agency exscutive in New York show that a total of nearly $25,000,000 of ‘mivate
American capital had been invested in Isresl during 1949.. "The Jewish Mate hes be=
coms one of the world's leading investment centers for American mmamn, the
.Agency pointed” m,\q!aina that "Israel is owrrently replacing such former favored
nvestment oentm a5 the Unitsd Kinglom, Frence, Belgimm, Italy end Germany,”)

A Rotherhaﬂn chcmlsnt delegation arrived in Ianel today to disowss with
this country the e:tm!on cttbmmnrlma hore, -

- “Mearihile, an invita from the United Btates to pu-ticipate in f,he world
exhibition to de luu in hinaton next Ajril was officially ammounced heve yester-
day. 'The Government Informaticn Departuisnt has alrsady started prapwins meterlal
for en Isresl pavilion.
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' BGYPT DENIES REPCRTS orm:oxmmmvmnmwm'mmzmmm

LONDON, Jan. 10, (JTA) -- The Fgypbian Foreign Ministry last night denied
fress rpports predicting e resumption of iwstilitiss between Israel and Egypt upon
the e:;glra.tion of the armistics agreement oeween the two nations next month, Reu-
tors rveported today fron Catro,

"The exmistice agreemsnt between Egm a.nd Ierael oconcluded on February 2‘6
1949, will Yo effective until a final peace settlement 1s reeched,” a Ministry state- ;
ment said, It rotmd«! 40 Articlss I and IT of the pact, in whioh tho parties prom-
1sad not to resm to hostﬂ.o ac’cs pending conc).usion of & peace treaty.

Reiiters ‘also reported, hxm &ﬁ‘a, thnt the ﬁrst Tsrasl-bound vessel, tho
Britich steamer Britannia, had passed safely through the Egntian—controlhd Suez
Canal end arrived at the Iaml seaport today. The dispatch guoted the captein of
the ship as saying that he had been well treated by the Egypt:lnn authorit’ss when
-the Britexmia oaned at Jedds and Port Said.

STATE DEPARTMEN? GRETS mm:ou ABAm MNATIOM.IZM'ION OF mnsm

mmmon‘ Jan, 10, (JTA) =~ The state ‘Depertment was urgsd today to_use
1te” infludnce %o Moorrect” the ection taken by the ‘Unitea lhtions ‘General Assembly
on the W1Mutim ot Jerusalem, .

Repreasnhtives of elmrch, la'bor, veterans, edmtion and other pudblic in-
terest groups hresented Under-Secretary of State James E. Webb vith a memorandwm.
Mr. Webb accepted it for Secretary of Stats Dean Acheson. The memorindul aprroves
the U.S. vite againat the internationalization of Jeruselem, It enpluim that
the resolution vas impractical end unenforceabls, 0 ~
R mm anky. th6 0.3, "o use every means ﬁthin its pover to Sorrect
the action taken by the United Nations Ceusral Assemblyand theredby reatcre the full
capacity of the United Nations to aspure peace among’ nations, 4in favor of the golu-
.tioh which ve believe can be redchsd by Hashemits Jordan and Israsl through thelr °
continisd negotiations for a treaty of peuce betwsen them vhich will insure cogplate
protection of the Bol.y Places \maer United Rations au.risaiction.

Signatories Included Dr. Joaoph B, Dawson, erscutivs direetor, Comission on
Public Affairs, Baptists of the U.8:5 Rev, Dovald B, Cloward, exscutive ssoretatry,
Counc1l oft Qhristian Social Progress, Forthern Baptist Convention; Lilian K,at-
ford, United Counoil of Church Women; Michael Ross, divector, Department of Inter-
‘natieml Affetrs, C.1.0,; Victor E. Devereaux, Mabional cannnder, Regular Vetorans
Association; Leelis Perry, National Assooiation for the Advancement of Colored Peo-
Ple; Jacob Blaustein, resident,.imerican Jewish ‘Comittee; Philip Schiff, vashing-
ton remesenhtin i mt!.ond .'I’evuh Welfare Board,

Alsg Jemes Loed, Jr.; mmoml mcutivo secretary, Americann fot Democratic
Action; L. Pakiser, exeoutive director, American Veterans Comnittee; Elizabsth
Christian, Rational Womerss Trade Union Leagus; Rusgell Smith, National Farmers -
Union; ElmeP W, Benderson, direotor, Auerican Counoil on Humgn Rights; Bernard .
Weltzer, national 1égislative repreeontativo, Jevish War Votsrens, and Dr. Richard
B. Fernan, executive secretary, Comnission for Defense of Democracy through Educe-
tion, National Edmtion Association.
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J’EWIBHAGEW!MIB BKPMEM-RABIMOAMPA.GNINU.S. mmm IN ISRAFL

JEIBALm Jans 10, (JTA) =~ The Jewish Agsncy revealad today that it has =
prohibited the continmtion of & separate fund-raising drive among Jews in the United
States for Yemenite refugees in Israel,now being conducted by.. Zschariah Glusko, - =

Thiee work camps are being set up in the Jernsalem corridor by the Agency, t0

accammodéte uegoms frm !emen who are nov at the Givat Shaul camp. here, it wes an-
nounced today

.oanps u}e ‘being completed in Galilee. A new set¥lement for
privetely-owned farms will be established next wesk in the Jerusslem corridor, to
Ye nemed Kfar Shmuel in h of the lats Raubi Stephen S, Wise. Settlers will ‘,be
drasm from formr m ] of ‘Rumania ansl H\maary. s :

U.S. wmmwmmmmammmswm- BRE‘IBBMLAEB JISRARL

| "L, AVIV, Jan,: 10, (JI‘A) =~ Mayor Israel Rokach of 'm Aviv £618 the Munici-
pal Coimcil 1ast night that American water exp dvawn up plans for supplying
the city with water sufficient for a popilation of a half-million pérsoms. The pro-
posals would provide 53,000,000 cubic meters yeerly instead of the present 25,000,000,

Following an extensive tomr of Israel and prior %o his. impending return to
London, Sam Watson, heed of a British lador delegation here, today eddressed the
people of Isresl in a broadcast on the officiel Kcl Israsl redio, "In bringing to
the young state greetings from Britisn labor, I seize this opportunity for renéwing
the friendly relations and mutuel reapect vhich provailed betwsen the two countries
in the last lalf-cenm" be said. . o )

"Re must a}mit be 24ded, “that ‘suspicion and mismdorataming st11l prevail
betveen ‘the two counh'uas, tut the combined determination of +he two nations far

' peace and fresdom throughout-the-world:cen-be-a-foundation for cooperation and goocI
vill as in the past, We were greatly inprossed by everything we saws Each of us
| will convey to our labor movemsnt the admirvable findings here as well as the hospitale
1ty and friendship ve. faund in each factory, fm, street and aovernment office,

. "We were extrmly inpressed by activities in the economic sphere, with large-
scale works for rehabilitation, ‘housing and settlement. I am doumbtful whethor any
other nation could have comtributed so muon of the forces of 1dealiem and’ devotion,
Drawing conclusions from our towr, we will contribute in large measure to the im-
provemenit and understanding in relations between the two countries and the two labor
m.ovemn‘bs. Ve ‘oame as friends and we leave s 5till better friends ," be concluded.
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BUDAPM, Jan. 10. (-HA) = -A three-meuber aelegation fron Iarael headed by
Dr, Chalm Grusnbawm, arrived: here today to: diccuss the renewal of the Ierael-nun-
garian trade agmmnt, vlnch ‘expired recently.

vgmmnmomm MEBRAEAS m-mnmmmmmmm

VIENNA, Jen. 10, (JTA)_ -- The Austrian Foreign Ministry Qeclded today to nomi-
nate Fritz™ Harbl, Austrian consul-generel in Israel as this oountz-y's diplomtic
representative to the new state. »






