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LAST MINMUTE NEWS

EXPORT-TMPORT_BANK AUTEORIZES $2,350,000 CREDYT 0 JIRAWL FOR EXPARSION OF PORTS

VWASEINIION, Sept. 8, (JTA) boawd af dixeotars of the Bxpart-Tapart,
Bank today amounced authorization of a orobts of 42,350,000 to Taracl for the purs
chasge of meterials and equipuent in the United States for the expansion of Israsl's
porte.

Major tnprovements are plamed for Tsrasl's part ab Eaifa end mich of tho new
oquigment vill be put into wle there, The capaoity of Eaifa port facilities will be
Ainoressed by 50 percent, it was said.

The Bark has taken note of chaccmlnminﬂayuﬂot&mmohmh-
oome increasingly serioue. Much of the cargo e unloaded by
ship's gear, which is often inadequate, bscaule of the l.uk o: a\mam port equips
ment, Precent unloeding msthods ave slow-and costly processes which add to the con-
gestion in the port end delay ships waiting 50. anchor to unload,

It 1 expected that some oy equipment mey be installed by Novembor ulem tho
export of oitrus, Isracl's main agw nmm export, get under way, This year's orop
muphm awnmn Itra!nnn elroady overburdensd port. Equipment =’

aredit 18 expected not only to relieve congestion tut also &3 re-
-ns in -ubsu.mm. reductions in ocesn Preight oh\rges by reducing ship’s turne
around

mhwt&uhmmsmﬂmaw:ﬂxun and will bear in=
ftarent at tirea and one pwr enmm, This credit brxnp 4o 353,550,
“ the total of oreditd eatauiahsd y Benk in favor of Isracl, vos unallooat

o8 the balinte of the $100,000,000 lcan euthorized last Januarye
ZTSRAEL, SUIS ASTDE §7,000,000 OF 100,000,000 AMERICAN LCAT ¥OR . ELROTRICAT, TQUIPMART

IOTDON, Bepts B4 (JTA) =~ Soven million dollars of the §100,000,000 Amerd
oan to Torasl have beon placed at the dicposal of tho Pelestine Eleotris o Corporotion
2 oy elactrtsal equiprant fron tho Urtted Statoe, Foutera roparted from Tol Avtv,
:nu ‘ormerly bought ell electrical equipment mu Britein, tho report emphasizeds




